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ABSTRAK 

(Melia Laurenz/20160338/2020/Pengaruh Profitability, Debt To Equity Ratio, Dividend 

Payout Ratio Dan Free Cash Flow Terhadap Firm Value Pada Subsektor 3, 5.51, 5.54 Dan 

5.55 Perusahaan Manufaktur Periode 2016-2018 Yang Terdaftar Di Bursa Efek Indonesia./ Dr. 

Said Kelana Asnawi) 

Firm Value memiliki peran yang sangat penting dalam memaksimalkan kesejahteraan 

para pemegang saham jika terjadi kenaikan pada harga saham. Meningkatnya harga saham 

perusahaan akan meningkatkan kesejahteraan para pemegang saham. Firm Value merupakan 

komponen yang sangat penting bagi investor karena Firm Value adalah sebuah indikator bagi 

pasar dalam mengukur perusahaan secara keseluruhan. Di dalam penelitian ini, Penulis 

meneliti pengaruh antara Profitability, Debt to Equity Ratio, Free Cash Flow dan Dividend 

Payout Ratio terhadap Firm Value. 

Teori yang digunakan untuk mendukung penelitian ini adalah teori mengenai Agency 

Theory, Signalling Theory, Firm Value, Profitability, Free Cash Flow, Debt to Equity Ratio 

dan Dividend Payout Ratio. Selain itu, dipaparkan pula beberapa hasil penelitian terdahulu atas 

pengaruh Profitability dengan Firm Value, pengaruh Free Cash Flow dengan Firm Value, 

pengaruh Dividend Payout Ratio dengan Firm Value, dan pengaruh Debt to Equity Ratio 

dengan Firm Value. 

Metode yang digunakan di dalam penelitian ini adalah analisis regresi dengan alat bantu 

software SPSS statistik 23. Adapun variabel yang digunakan adalah Return On Equity sebagai 

indikator dari Profitability, Free Cash Flow Firm sebagai indikator dari Free Cash Flow, Debt 

to Equity Ratio sebagai indikator dari Debt Policy, Dividend Payout Ratio sebagai indikator 

dari Dividend Policy, dan Price To Book Value sebagai indikator dari Firm Value. Objek 

penelitian ini adalah perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia pada 

periode 2016-2018 dengan 35 perusahaan sebagai sampelnya. Teknik analisis yang digunakan 

dalam penelitian ini adalah Uji Regresi.  

Ditemukannya pengaruh positif Profitability terhadap Firm Value, serta tidak 

ditemukannya pengaruh positif Debt to Equity Ratio, Free Cash Flow, dan Dividend Payout 

Ratio terhadap Firm Value.  

Kesimpulan atas penelitian ini adalah Profitability berpengaruh positif  terhadap Firm 

Value. 

 

Kata Kunci: Profitability, Debt to Equity Ratio, Free Cash Flow, Dividend Payout Ratio, dan 

Firm Value. 
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ABSTRACT 

(Melia Laurenz / 20160338/2020 / Effect of Profitability, Debt to Equity Ratio, Dividend 

Payout Ratio, and Free Cash Flow on Firm Value in 3, 5.51, 5.54 and 5.55 in Manufacturing 

Firms in the 2016-2018 Period Listed on the Indonesia Stock Exchange / Dr. Said Kelana 

Asnawi) 

 Firm value has a very important role in maximizing shareholders’ welfare if there is 

an increase in stock prices. The increasing of the company's share price will improve the 

welfare of shareholders. Firm value is a very important component for investors because firm 

value is an indicator for the market in measuring the company as a whole. In this research, the 

author has researched about the relationship between profitability, debt to equity ratio, free 

cash flow, and dividend payout ratio toward firm value. 

The theories used to support this research are Agency Theory, Signalling Theory, Firm 

Value, Profitability, Free Cash Flow, Debt to Equity Ratio, and Dividend Payout Ratio.. In 

addition, the results of previous studies on the relationship of profitability with firm value, the 

relationship of free cash flow with firm value, the relationship of dividend payout ratio with 

firm value, and the relationship of debt to equity ratio with firm value. 

The method used in this study is regression analysis with SPSS statistic 23 as the 

software tool. The variables used are return on equity as an indicator of profitability, free cash 

flow firm as an indicator of free cash flow, debt to equity ratio as an indicator of debt policy, 

dividend payout ratio as an indicator of dividend policy, and price to book value as an indicator 

of firm value. The objects of this research are manufacturing companies listed on the Indonesia 

Stock Exchange in the period 2016-2018 with 35 companies as the samples. The analysis 

technique used in this study is Regression. 

The finding of a positive effect in the profitability with firm value, and also the finding 

of no positive effects the debt to equity ratio, free cash flow and dividend payout ratio with firm 

value.  

The conclusion of this study is that profitability has a positive effect on firm value  

 

Keywords: Profitability, Debt to Equity Ratio, Free Cash Flow, Dividend Payout Ratio, and 

Firm Value. 
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