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ABSTRAK

Zhafirah, Lavinia/ 37160298/ 2020/ Pengaruh Tarif Pajak Penghasilan Badan dan Tax Holiday
Terhadap Investasi Asing Langsung Di Indonesia Periode 1981 - 2018/ Dosen Pembimbing: Dr.
<Nunung Nuryani, M.Si., Ak., C.A.

SInvestasi asing memiliki pengaruh penting dalam perekonomian suatu negara, selain itu juga
<dianggap lebih tangguh terhadap krisis karena investor umumnya memiliki perspektif jangka
%paﬂa):jang ketika berinvestasi di suatu negara. Namun, Kkrisis ekonomi di Indonesia pada tahun
£1998 menyebabkan arus masuk investasi asing langsung mengalami penurunan drastis sampai

-smencapai angka $- 4,550 juta. Penurunan arus masuk investasi asing langsung ini tentunya akan
emgmperlambat pertumbuhan ekonomi di Indonesia. Oleh sebab itu, kebijakan insentif penting
gu@'uk diberikan agar menarik minat investor asing adalah pengurangan tarif pajak penghasilan
Eb@an dan tax holiday.

Q

—

“Teori gkletik menyatakan bahwa terdapat tiga kondisi yang harus dipenuhi untuk menarik
‘iinfagtestasi yaitu keunggulan kepemilikkan, keunggulan internalisasi, dan keunggulan lokasi.
SKetikazperusahaan dapat memenuhi keseluruhan kondisi tersebut maka terdapat kemungkinan
;ingiestasi akan dilakukan. Penelitian ini menghipotesiskan bahwa semakin rendah tarif pajak
“penghasilan badan yang tetapkan oleh pemerintah, semakin tinggi masuknya arus investasi.
§S@ain itu, pemberian fasilitas insentif pajak berupa tax holiday merupakan salah satu faktor
%penting yang dapat menentukan terjadinya investasi.

~Dengaf menggunakan metode purposive sampling, diperoleh sampel arus masuk investasi asing
glangsung tahun 1981-2018 sebanyak 38 sampel. Untuk menguji pengaruh tarif pajak
“penghasilan badan dan tax holiday terhadap investasi asing langsung digunakan analisis regresi
olinier bérganda.

“Hasil pengujian menunjukkan bahwa tarif pajak penghasilan badan berpengaruh negatif
Ssignifikan terhadap investasi asing langsung, sedangkan tax holiday tidak berpengaruh terhadap
%Tinvestasi asing langsung. Pengujian dengan menggunakan variabel kontrol (produk domestik
2bruto, inflasi, dan keterbukaan perdagangan) konsisten menunjukkan tarif pajak penghasilan
gbadan berpengaruh negatif signifikan terhadap investasi asing langsung dan tidak menemukan
cadanya-pengaruh tax holiday terhadap investasi asing langsung.

%—|asi| penelitian ini dapat disimpulkan bahwa tarif pajak penghasilan badan merupakan faktor
=pentifig yang mempengaruhi investasi asing langsung di Indonesia. Oleh sebab itu, disarankan

-agar pémerintah dapat mempertimbangkan tarif pajak penghasilan badan dan tax holiday dalam

Smenentukan peraturan-peraturan dan kebijakan-kebijakan perpajakannya sehingga dapat lebih

O,

emenafik investasi asing langsung ke Indonesia.

Kata kunci: tarif pajak penghasilan badan, tax holiday.
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ABSTRACT

Zhafirgh Lavinia/ 37160298/ 2020/The Effect of Corporate Income Tax Rates and Tax Holiday
_on Forgign Direct Investment In Indonesia period 1981 — 2018 /Advisor: Dr. Nunung Nuryani,
M.Si.,/Ak., C.A.

Q
=

oForeign investment has an important influence on a country's economy, but it is also considered
‘gto be more resilient to crisis because investors generally have a long-term perspective when
oinyestiAg in a country. However, the economic crisis in Indonesia in 1998 caused the flow of
ﬁfo@ign direct investment to decline drastically to reach $ 4,550 million. This decline in foreign
“diFect dhvestment inflows will certainly slow economic growth in Indonesia. Therefore, an

%r@ortant incentive policy in order to attract foreign investors is the reduction corporate income
‘“taX rates and tax holidays.

c

aEEietic,theory holds that there are three conditions that must be met to attract foreign investment,
«the advantage of ownership, the advantage of internalization, and the advantage of location.
=When d company can meet the overall condition there is a chance that investment will be made.
§Tlaj'e reSearch hypothesized that the lower the corporate income tax rate set by the government,
gfthghigher the influx of investment flows. In addition, the granting of tax incentive facilities in
“the form of tax holidays is one of the critical factors that can determine the occurrence of

Sinvestfent.

n

nele u

n

u

~Using Ppurposive sampling methods, samples obtained foreign direct investment inflows of

Q
]

©1981-2018 by 38 sample. To test the effect of the corporate income tax rate and tax holiday on
sforeigrdirect investment is used multiple linear regression analysis.
(]

>
oy

gThe test results show that the corporate income tax rate has a significant negative effect on
cforeignidirect investment, while the tax holiday has no effect on foreign direct investment. Tests
%using control variables (gross domestic product, inflation, and trade openness) consistently show
“that the corporate income tax rate has a significant negative effect on foreign direct investment
%and does not find any effect of tax holidays on foreign direct investment.

SThe results of this study can be concluded that the corporate income tax rate is an important

<

gfactor;affecting foreign direct investment in Indonesia. Therefore, it is suggested that the
=goveriment could consider corporate income tax rate and tax holiday in determining its tax

Q

~reguldtions and policies so as to further attract foreign direct investment to Indonesia.

c

3 — . :
oKeyw@rd: corporate income tax rate, tax holiday.

(¢]
=
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