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LAMPIRAN I 

Daftar Sampel Perusahaan 

No Kode  Nama Perusahaan 

1 ALTO Tri Banyan Tirta Tbk 

2 CEKA Wilmar Cahaya Indonesia Tbk 

3 DLTA Delta Djakarta Tbk 

4 ICBP Indofood CBP Sukses Makmur Tbk 

5 INDF Indofood Sukses Makmur Tbk 

6 MLBI Multi Bintang Indonesia Tbk 

7 ULTJ Ultrajaya Milk Industry & Trading Company Tbk 

8 ROTI Nippon Indosari Corpindo Tbk 

9 GGRM Gudang Garam Tbk 

10 HMSP Handjaya Mandala Sampoerna Tbk 

11 RMBA Bentoel International Investama Tbk 

12 WIIM Wismilak Inti Makmur Tbk 

13 DVLA Darya Varia Laboratoria Tbk 

14 KLBF Kalbe Farma Tbk 

15 PYFA Pyridam Farma Tbk 

16 SIDO Industri Jamu dan Farmasi Sido Muncul Tbk 

17 TSPC Tempo Scan Pacific Tbk 

18 KINO Kino Indonesia Tbk 

19 MBTO Martina Berto Tbk 

20 MRAT Mustika Ratu Tbk 

21 UNVR Unilever Indonesia Tbk 

22 CINT Chitose Internasional Tbk 

23 KICI Kedaung Indah Can Tbk 

24 LMPI Langgeng Makmur Industri 
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LAMPIRAN II 

Data mentah laporan keuangan ( www.idx.co.id dan idnfinancials.com) 

Kode Tahun DER 

Ln(Total 

Asset) PBV 

ALTO 2018 1.86687 27.73524015 2.26476 

CEKA 2018 0.19691 27.7871322 0.83769 

DLTA 2018 0.18639 28.05204259 3.42918 

ICBP 2018 0.51349 31.16812237 5.3669 

INDF 2018 0.93397 32.20095572 1.31046 

MLBI 2018 1.47487 28.69210494 28.8745 

ULTJ 2018 0.14056 29.34587632 3.26647 

ROTI 2018 0.50633 22.20346266 2.54513 

GGRM 2018 0.53096 31.8665356 3.56504 

HMSP 2018 0.31801 31.47267359 12.2048 

RMBA 2018 0.77858 30.33101152 1.35754 

WIIM 2018 0.24903 27.85861389 0.29454 

DVLA 2018 0.40205 28.15149311 1.81027 

KLBF 2018 0.18645 30.52948263 4.65852 

PYFA 2018 0.57287 32.86243538 0.0085 

SIDO 2018 0.14987 28.83628149 4.34091 

TSPC 2018 0.44859 29.69407601 1.15133 

KINO 2018 0.64258 28.90977598 1.82907 

MBTO 2018 1.15646 27.19718258 0.20805 

MRAT 2018 0.3911 26.96137127 0.2082 

UNVR 2018 1.57622 30.60261284 45.7107 

CINT 2018 0.26421 26.92048774 0.73068 

KICI 2018 0.62799 25.76079455 0.82815 

LMPI 2018 1.38041 27.3911179 0.41196 

ALTO 2017 1.6459 27.734826 2.02832 

CEKA 2017 0.54216 27.96221979 0.84996 

DLTA 2017 0.1714 27.92431946 3.21062 

ICBP 2017 0.55575 31.08479558 5.10674 

INDF 2017 0.88079 32.11290301 1.42138 

MLBI 2017 1.35709 28.55133494 27.0571 

ULTJ 2017 0.23242 29.27716504 2.89067 

ROTI 2017 0.61681 22.24049504 2.79702 

GGRM 2017 0.58245 31.83212417 3.82194 

HMSP 2017 0.26465 31.3954964 16.1283 

RMBA 2017 0.05796 30.27603197 1.55379 

WIIM 2017 0.25317 27.83454302 0.6226 

DVLA 2017 0.41848 28.12625746 1.9665 

http://www.idx.co.id/
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KLBF 2017 0.19593 30.44140159 5.70165 

PYFA 2017 0.46583 32.70346578 0.009 

SIDO 2017 0.09059 28.78102273 2.82299 

TSPC 2017 0.46298 29.63720629 1.49093 

KINO 2017 0.57534 28.80585189 1.47363 

MBTO 2017 0.89142 27.38341708 0.18503 

MRAT 2017 0.35618 26.93256873 0.24042 

UNVR 2017 2.65455 30.57052229 82.4444 

CINT 2017 0.24669 26.88989691 0.87372 

KICI 2017 0.63304 25.73002704 0.51581 

LMPI 2017 1.21803 27.4501561 0.44763 

ALTO 2016 1.42303 27.78382257 1.50427 

CEKA 2016 0.60596 27.9858693 0.90464 

DLTA 2016 0.18316 27.81150515 3.95436 

ICBP 2016 0.5622 30.99493011 5.40521 

INDF 2016 0.87009 32.0462363 1.56952 

MLBI 2016 1.77227 28.45301787 30.1682 

ULTJ 2016 0.21494 29.07539569 4.288 

ROTI 2016 1.02366 21.7947265 6.86088 

GGRM 2016 0.59113 31.77338783 3.10759 

HMSP 2016 0.24384 31.38071993 13.0358 

RMBA 2016 0.4268 30.23155611 1.86606 

WIIM 2016 0.3658 27.93381394 0.93225 

DVLA 2016 0.46993 28.05718126 1.82071 

KLBF 2016 0.22161 30.3540262 5.11125 

MERK 2016 0.37464 20.42746408 7.44536 

PYFA 2016 0.5834 32.74939088 0.01014 

SIDO 2016 0.0833 28.72549619 2.82825 

TSPC 2016 0.4208 29.51593805 1.91251 

KINO 2016 0.68257 28.82023677 2.21742 

MBTO 2016 0.61015 27.28847306 0.44894 

MRAT 2016 0.18762 26.90335945 0.24352 

UNVR 2016 2.55969 30.44916233 62.9311 

CINT 2016 0.22335 26.92048774 0.96805 

KICI 2016 0.57071 25.66354304 0.37209 

LMPI 2016 0.98535 27.4207506 0.33356 
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LAMPIRAN III 

Hasil olah data SPSS 

Regression 

Variables Entered/Removeda 

Model 
Variables 
Entered 

Variables 
Removed Method 

1 Struktur Modal 
(X2), Ukuran 
Perusahaan 
(X1)b 

  Enter 

a. Dependent Variable: Nilai Perusahaan (Y) 

b. All requested variables entered. 

 

Model Summaryb 

Model R R Square 
Adjusted R 

Square 
Std. Error of 
the Estimate 

1 .135a 0.018 -0.010 1.751339174 

a. Predictors: (Constant), Ln_DER, Ln_Size 

 
 

 

ANOVAa 

Model Sum of Squares df 
Mean 

Square 
F Sig. 

1 

Regression 6888.282 2 3444.141 35.528 .000b 

Residual 6689.025 69 96.942     

Total 13577.307 71       

a. Dependent Variable: PBV 

b. Predictors: (Constant), DER, Ukuran Perusahaan 

 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -3.726 8.366   -0.445 0.657 

Ln_Size 1.325 2.492 0.063 0.532 0.597 

Ln_DER 0.260 0.256 0.121 1.014 0.314 

a. Dependent Variable: Ln_PBV 
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Descriptives 

Descriptive Statistics 

  N Range Minimum Maximum Sum Mean 
Std. 

Deviation Variance 

Ukuran 
Perusahaan 
(X1) 

72 11.067709 21.794727 32.862435 2074.341958 28.810305 2.314958 5.359033 

Struktur 
Modal (X2) 

72 2.596590 0.057961 2.654552 46.745761 0.649247 0.545737 0.297829 

Nilai 
Perusahaan 
(Y) 

72 82.435922 0.008504 82.444425 445.667840 6.189831 13.828582 191.229672 

 

Hasil Uji Analisis Deskriptif 

Statistics 

  

Ukuran 
Perusahaan 

(X1) 
Struktur Modal 

(X2) 
Nilai 

Perusahaan (Y) 

N Valid 72 72 72 

Missing 0 0 0 

Mean 28.8103049744 0.6492466827 6.1898311083 

Std. Error of Mean 0.27282046683 0.06431570195 1.62971398319 

Median 28.7088005650 0.5222270020 1.8475661620 

Mode 26.92048774 .05796130a .00850351a 

Std. Deviation 2.31495842574 0.54573682780 13.82858170691 

Variance 5.359 0.298 191.230 

Range 11.06770888 2.59659022 82.43592170 

Minimum 21.79472650 0.05796130 0.00850351 

Maximum 32.86243538 2.65455152 82.44442520 

a. Multiple modes exist. The smallest value is shown 

 

 

 

Hasil olah uji pooling data SPSS 

Regression 

Variables Entered/Removeda 

Model 
Variables 
Entered 

Variables 
Removed Method 
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1 D2X2, 
Ukuran 
Perusahaan, 
D1X2, 
D2X1, 
D1X1, Debt 
To Equity 
Ratio, D1, 
D2b 

  Enter 

a. Dependent Variable: Price To Book Value 

b. All requested variables entered. 

 

Coefficientsa 

Model 

Unstandardized 
Coefficients 

Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -27.362 25.391   -1.078 0.285 

Ukuran 
Perusahaan 

0.913 0.872 0.153 1.047 0.299 

Debt To Equity 
Ratio 

9.775 4.135 0.386 2.364 0.021 

D1 -5.545 35.824 -0.190 -0.155 0.877 

D2 -21.169 36.143 -0.727 -0.586 0.560 

D1X1 0.020 1.233 0.020 0.016 0.987 

D1X2 9.035 5.484 0.295 1.647 0.104 

D2X1 0.530 1.244 0.526 0.426 0.672 

D2X2 11.855 5.423 0.387 2.186 0.033 

a. Dependent Variable: Price To Book Value 
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Hasil olah uji normalitas data SPSS 

One-Sample Kolmogorov-Smirnov Test 

  

Unstandardized 

Residual 

N 72 

Normal Parametersa,b Mean .0000000 

Std. Deviation 9.70627951 

Most Extreme Differences Absolute .125 

Positive .125 

Negative -.097 

Kolmogorov-Smirnov Z 1.059 

Asymp. Sig. (2-tailed) .212 

a. Test distribution is Normal. 

b. Calculated from data. 

 

Hasil olah uji multikolinearitas data SPSS 

Regression 

Variables Entered/Removeda 

Model 
Variables 
Entered 

Variables 
Removed Method 

1 DER, Ukuran 
Perusahaanb 

  Enter 

a. Dependent Variable: PBV 

b. All requested variables entered. 

 

Model Summaryb 

Model R R Square 
Adjusted R 

Square 
Std. Error of 
the Estimate 

Durbin-
Watson 

1 .712a 0.507 0.493 9.8459453811 1.772 

a. Predictors: (Constant), DER, Ukuran Perusahaan 

b. Dependent Variable: PBV 
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ANOVAa 

Model 
Sum of 

Squares df Mean Square F Sig. 

1 Regression 6888.265 2 3444.132 35.528 .000b 

Residual 6689.042 69 96.943     

Total 13577.307 71       

a. Dependent Variable: PBV 

b. Predictors: (Constant), DER, Ukuran Perusahaan 

 

Coefficientsa 

Model 

Unstandardized 
Coefficients 

Standardized 
Coefficients 

t Sig. 

Collinearity 
Statistics 

B Std. Error Beta Tolerance VIF 

1 (Constant) -36.654 14.654   -2.501 0.015     

Ukuran 
Perusahaan 

1.094 0.505 0.183 2.168 0.034 1.000 1.000 

DER 17.438 2.141 0.688 8.144 0.000 1.000 1.000 

a. Dependent Variable: PBV 

 

Collinearity Diagnosticsa 

Model Eigenvalue 
Condition 

Index 

Variance Proportions 

(Constant) 
Ukuran 

Perusahaan DER 

1 1 2.692 1.000 .00 .00 .04 

2 .305 2.969 .00 .00 .95 

3 .003 29.179 1.00 1.00 .00 

a. Dependent Variable: PBV 

 

Hasil olah uji heteroskedastisitas data SPSS 

Regression 

Variables Entered/Removeda 

Model 
Variables 
Entered 

Variables 
Removed Method 

1 DER, Ukuran 
Perusahaanb 

  Enter 

a. Dependent Variable: Nilai Perusahaan 

b. All requested variables entered. 
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Model Summaryb 

Model R R Square 
Adjusted 
R Square 

Std. Error of 
the Estimate 

Durbin-
Watson 

1 .712a .507 .493 9.8459453811 1.772 

a. Predictors: (Constant), DER, Ukuran Perusahaan 

b. Dependent Variable: PBV 

 

ANOVAa 

Model 
Sum of 

Squares df 
Mean 

Square F Sig. 

1 Regression 6888.265 2 3444.132 35.528 .000b 

Residual 6689.042 69 96.943     

Total 13577.307 71       

a. Dependent Variable: PBV 

b. Predictors: (Constant), DER, Ukuran Perusahaan 
 
 

Coefficientsa 

Model 

Unstandardized 
Coefficients 

Standardized 
Coefficients 

t Sig. B 
Std. 
Error Beta 

1 (Constant) -36.654 14.654   -2.501 .015 

Ukuran 
Perusahaan 

1.094 .505 .183 2.168 .034 

DER 17.438 2.141 .688 8.144 .000 

a. Dependent Variable: PBV 

 

Residuals Statisticsa 

  Minimum Maximum Mean 
Std. 

Deviation N 

Predicted Value 0.0546 1.0601 0.5309 0.23434 72 

Std. Predicted Value -2.032 2.258 0.000 1.000 72 

Standard Error of 
Predicted Value 

0.212 0.737 0.342 0.106 72 

Adjusted Predicted 
Value 

-0.0031 1.0603 0.5180 0.25558 72 

Residual -5.52543 3.35204 0.00000 1.72668 72 

Std. Residual -3.155 1.914 0.000 0.986 72 

Stud. Residual -3.240 2.003 0.004 1.012 72 

Deleted Residual -5.82794 3.67017 0.01286 1.81843 72 

Stud. Deleted 
Residual 

-3.493 2.048 -0.005 1.047 72 

Mahal. Distance 0.057 11.582 1.972 2.153 72 

Cook's Distance 0.000 0.192 0.018 0.040 72 
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Centered Leverage 
Value 

0.001 0.163 0.028 0.030 72 

a. Dependent Variable: Ln_Y 

 

 
 

 

 

Hasil olah uji autokorelasi data SPSS 

Regression 

Variables Entered/Removeda 

Model 
Variables 
Entered 

Variables 
Removed Method 

1 DER, Ukuran 
Perusahaanb 

  Enter 

a. Dependent Variable: PBV 

b. All requested variables entered. 
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Model Summaryb 

Model R R Square 
Adjusted R 

Square 
Std. Error of 
the Estimate 

Durbin-
Watson 

1 .712a 0.507 0.493 9.8459453811 1.772 

a. Predictors: (Constant), DER, Ukuran Perusahaan 

b. Dependent Variable: PBV 

 

ANOVAa 

Model 
Sum of 

Squares df Mean Square F Sig. 

1 Regression 6888.265 2 3444.132 35.528 .000b 

Residual 6689.042 69 96.943     

Total 13577.307 71       

a. Dependent Variable: PBV 

b. Predictors: (Constant), DER, Ukuran Perusahaan 

 

Coefficientsa 

Model 

Unstandardized 
Coefficients 

Standardized 
Coefficients 

t Sig. 

Collinearity 
Statistics 

B Std. Error Beta Tolerance VIF 

1 (Constant) -36.654 14.654   -2.501 0.015     

Ukuran 
Perusahaan 

1.094 0.505 0.183 2.168 0.034 1.000 1.000 

DER 17.438 2.141 0.688 8.144 0.000 1.000 1.000 

a. Dependent Variable: PBV 

 

 

Residuals Statisticsa 

  Minimum Maximum Mean 
Std. 

Deviation N 

Predicted Value -3.946764 43.084728 6.189828 9.8497745 72 

Residual -23.9819374 39.3596687 .0000000 9.7062667 72 

Std. Predicted Value -1.029 3.746 .000 1.000 72 

Std. Residual -2.436 3.998 .000 .986 72 

a. Dependent Variable: PBV 

 

 



20 
 

Hasil olah uji analisis linier berganda data SPSS 

Regression 

Descriptive Statistics 

  Mean Std. Deviation N 

PBV 6.189831108 13.8285817069 72 

Ukuran Perusahaan 28.810304974 2.3149584257 72 

DER 0.649246683 0.5457368278 72 

 

Correlations 

  PBV 
Ukuran 

Perusahaan DER 

Pearson 
Correlation 

PBV 1.000 .184 .688 

Ukuran 
Perusahaan 

.184 1.000 .001 

DER .688 .001 1.000 

Sig. (1-
tailed) 

PBV   .061 .000 

Ukuran 
Perusahaan 

.061   .497 

DER .000 .497   

N PBV 72 72 72 

Ukuran 
Perusahaan 

72 72 72 

DER 72 72 72 

 

Variables Entered/Removeda 

Model 
Variables 
Entered 

Variables 
Removed Method 

1 DER, Ukuran 
Perusahaanb 

  Enter 

a. Dependent Variable: PBV 

b. All requested variables entered. 

 

Model Summaryb 

Model R R Square 
Adjusted R 

Square 
Std. Error of 
the Estimate 

Durbin-
Watson 

1 .712a 0.507 0.493 9.8459453811 1.772 

a. Predictors: (Constant), DER, Ukuran Perusahaan 

b. Dependent Variable: PBV 
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ANOVAa 

Model 
Sum of 

Squares df Mean Square F Sig. 

1 Regression 6888.265 2 3444.132 35.528 .000b 

Residual 6689.042 69 96.943     

Total 13577.307 71       

a. Dependent Variable: PBV 

b. Predictors: (Constant), DER, Ukuran Perusahaan 

 

Coefficientsa 

Model 

Unstandardized 
Coefficients 

Standardized 
Coefficients 

t Sig. 

Collinearity 
Statistics 

B Std. Error Beta Tolerance VIF 

1 (Constant) -36.654 14.654   -2.501 0.015     

Ukuran 
Perusahaan 

1.094 0.505 0.183 2.168 0.034 1.000 1.000 

DER 17.438 2.141 0.688 8.144 0.000 1.000 1.000 

a. Dependent Variable: PBV 

 

Collinearity Diagnosticsa 

Model Eigenvalue Condition Index 

Variance Proportions 

(Constant) 
Ukuran 

Perusahaan DER 

1 1 2.692 1.000 0.00 0.00 0.04 

2 0.305 2.969 0.00 0.00 0.95 

3 0.003 29.179 1.00 1.00 0.00 

a. Dependent Variable: PBV 

 

Residuals Statisticsa 

  Minimum Maximum Mean Std. Deviation N 

Predicted 
Value 

-3.946475267 43.084281921 6.189831108 9.8497619352 72 

Std. 
Predicted 
Value 

-1.029 3.746 0.000 1.000 72 

Standard 
Error of 
Predicted 
Value 

1.162 4.535 1.894 0.678 72 
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Adjusted 
Predicted 
Value 

-4.435650826 36.106952667 6.010897644 9.2875803935 72 

Residual -
23.9817943573 

39.3601455688 0.0000000000 9.7062795058 72 

Std. 
Residual 

-2.436 3.998 0.000 0.986 72 

Stud. 
Residual 

-2.549 4.504 0.008 1.042 72 

Deleted 
Residual 

-
26.2688369751 

49.9582061768 0.1789334647 10.8755885103 72 

Stud. 
Deleted 
Residual 

-2.659 5.321 0.018 1.106 72 

Mahal. 
Distance 

0.002 14.076 1.972 2.643 72 

Cook's 
Distance 

0.000 1.821 0.045 0.221 72 

Centered 
Leverage 
Value 

0.000 0.198 0.028 0.037 72 

a. Dependent Variable: PBV 

 


